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ATTACEMENT
{Resolution autherizing Issuance of Eqpipment Note)

Resoluzion Ne. %

A RTSOLUTION AUTHORIZING THE TSSUANCE OF
GENERAL GCBLIGARTION PROMISSCRY NOTE (EQUIPMENT NOTE)
T8 WAUKESHA COUNTY FCR MRUNKED RADIC SYSTEM

WHERSAS the Village af Ocangpowoc ake, Ooos ,
wisconsin {sometimes nereinafter called the nMupicipality") has
enterad inzoe the Trurked Radio Services Agreement {zhe
"agraement”; and peccme a participant in the Trunked Radioc System
{eha "gyscem") cpexazed DY waukesha County, Wiscensin (che
nCoumty"); and

WHEREAS the Municipality is presencly in need of che sum of
My vpeny FapT Mwayagng Ei_"‘."‘f' Homfead ?“;-:l dollars {5_3_9_‘____“:'1) for
the public purpcese ¢f paying pazt of tha aguipment cOStS ef the

System; and

WEZREAS the ¥illage 3caxd of cne Municipality (the
uGoverning Body'"} deems IT necessary and in the best interest cf
the Municipality that Ihe monizs reeded for such purpose be
borrowed py issuing & general obligatlon promissory note to the
County purstant o rhe provisicns -% Sescion 67.12(12), Wis.
seats., upeon the terms anéd conditions o reinafter provided;

NOW, THEREFORE, BE I7 RESCLVED by the Geverning Body ¢f the
Municipality, that:

cmmion 1, taguanaoe oFf Nore. the Muricipality shall sell
and deliver its §3a 85Q Genera~ Drliga=ion Promissory Nete
(Equipment Note] {che wNercz"), issued for the purpase above
stated, to the County scr the purpose af paying the cost of
radios to be used in cornectlion witn the System.

Sermian 2 Twe Na=e. The Boawd Dresident {the "Chief
Executive Officer") and Municipal Cievk shall make, execute and
deliver the Note to said purckaser, for and on behalf of the
Municipalisy. The Note ghali ke 2 negotiable, general cpligation
promissory note of the Municipality, registered as to poth
principal and interest, jesued as a s:ingle note and ghall mature
in installments on January 31 in Ihe Years and principal amcunts
as follows:

1

Ieax hmount Year Anqunl
2001 S4,41.5.42 2006 $3,748.82
2002 $4,095.90 2007 $3,906.27
2003 $3,313.53 2008 $4,070.33
2004 $3,452.70 2009 $4,241.32
2005 $3,587.72
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The installments of the Note shall bear interest at a rate cf
4.20% per annum. Said interest shall ataxrt to acexue on

October 1, 2001 and shall be payable on January 31 of each yeax,
commencing January 31, 2002. Ne interest shall accrue on the
Note from the date of closing for the Note issue until October 1,

2002%.

the total amounts of principal and interest due cn the Note
esach calexdar year are Bet forth cn Exhibit A attached hereto.

At che cption cf the wunicipalizy, the instalimencs cf the
Ncte maturimg shall be subject to prepayment at aly tine. Said
installments shall be redeemabpLe, a8 a whole Cr in part, at tae
principal amount thersof plus accrued interast To the date cf
prepayment.

gacrion 2 Prarm of Nore., Tha Note shall be iz
susstantially the form set Zoreh on Sxnidit 2 attached her=te.

Qant an 4 - Bemars gl ona |

{A) DNiven+ Arnyual Trvapealania T2X. For the purpcse
of paying the principal of and interest on the Note as the same
respectivaly f£alls due, the fuil faith, credit and taxing powers
of the Municipality are hersoy i ~vevocab.y risdged and thers ke
and thers hershy is levied O 2.l cf =he taxable prcperty it the
Municipality a direct, annual iyrepealasle tax In an amount and
at the times sufficient for said purpose, such tax to »e for the
following years and Iin cha follgwing minimum amounts:

Fgr the year 200C 54,419.42
Fer the vear 2002 $4,415.42
Fer the year 20C2 $4,4.3.42
For the year 2003 §4,419.42
For the year 2004 $56,419.42
For the year 20C% $4,419.42
For the year 2006 54.418.42
For the yeax 207 54,419.42
For the year 2008 54,419 46
(2 w rCallpariax.  The Municipality shall be and

continue without power to repeal suck levy or bstruct the
collaction of said tax uptil all such payments have peen macde CY
provided for. After the lssuance ¢f the Note, said tax shall be,
from year to year, carried inte the tax voils of the Municipalit
and collected as other taxes are ¢ollected, provided that the
amount of tax carried into said tax rclls may ne reduced in any
year by the amount of any surrlus morey in the Dekt Service
Aesount created in Secticn 5{A) hereol.
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it i If an any time thera shall be
on hand ingufficient funds fyom the aforesaid UaX levy tc meet
principal and/or interest paymenis on the Note when due, the
requisite amounts shall be paid from other funds of Phe
Municipality then avajilable, which suma snall be replaced upon

the collecticn of the taxes rerein levied.

Car=inn B, ekt Ssrvics TuUl ol L holp

{a}  Cvearign ard Denpasils. Twere be and there hereky
is established in the treasury ¢% the Muzicipality, if one has
not alre=ady been created, a cebt service fund, separate and

igrinct from every other 2und, wnich shall be maintained in
accordance with generally accepred accountingd principles.
ginking funds astabliahed for ocligations previously.isgued by
the Municipality way be consijered as separate and distinct
accounts within the debt service fund. .

within cthe debt service Z:nd, there be and there hereby is
escablished a separaté and distinct aceount designated as the
"Debr Sexrvice ACCOURT fer 'General Ckligasion Promissory Note
[Ecuipment Notej'® {the "Depr Service acecount") and such account

shall be maintained uncil the indebtedness evidenced by the Neote
ig Sully paid or otherwise extinguishec. The Municipal Treasurer
shall deposit in such Debr Service Account (i) all accrued
interest received by the Municipality at the time of de.ivery of
and payment for the Nota; 1ii) wne taxes hezeirn levied for the
specific purpose of meetcing principal of and interest cr the Note
wher due; (iii) such other sums as may be necesasary at ary time
te pay principal of and incewest on the Neote when due; f{iv) any
premium which may pe received by the municipality abcve the par
value of the Note and acerued interest thereon; (v} surpius
monies in the Borrowed Mcney Fund as specified in Secticn &
nexeaf; and (vi)] such further depcsiis as may be required by .
dec. 67.11, Wis. Stats.

{B) Use and Inyestment. No money shall be wirhdrawn
from the Debt Service Accouit and appropriated for any purpase
ocher than the payment of principal <f and interest on the Note
until all such principal and Lnteresc has been paid in full and
canceled; provided (i) the funds to provide for each payment of
principal and interest on rme Note prior te the scheduled receipt
9f taxes from the next gucceeding tax csllection may be invested
in direct obligations of rme Urnized States of America maturing in
time to make such payments wnen they are due oT in other
investments permitted by law; ard (1i) any funds over and adove
=he amount of such principal ard interest payments on the Note
may be used to reduce the nex: succesding tax levy, or may, ar
the option of the Municipality oe invested by purchasing tke Note
as permitted by and subject o Section 67.111(2) (a), Wis. Stats.,
in ipterest-bearing ckligations of the United States of Amexica,
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in ecther obligations cf the Municipality or in other investments

permicted by law, which investments shall centinue to be a part

of ¢ Depb® Sarvice Account.

1C)  Remaining Mapies, When all of the Note has been
paid in full and canceled, and a1l permitted investments disposed
of, any menev remaining in the Dept Service Account shall be
deposited in the general furd of tne Municipality, unless the
Govexzning Bedy dizects otherwise.

cecriom & DPevscns Trastad as Cwoera: Transfer of Nace.
The Municipality shall keep kooks ésv the registration and fer
+he transfer cf the Ncte. . The perscn in whose name the HNote
shall be registered shall be deemed an regcarded as the absolute
owrner thereos Sor all purpeses and payment =f either principal or
interest an any Ncte shall be made only to the registered owner
cherecf. All such payments shall be valid and effectual to
satisfy and discharge the l:iabiliIty upon guch Note to the extent
of the sum cr sums so pasd.

The Ncte may be transfzrred by the regiscered owner thereci
by surrender cf the Note at e offise of the Municipal Clerk,
duly sndorsed for the transier or accompanied by an assignment
duly executed by the registered cwner oI his attocrney culy
autherized in writing. Upcn such transfex, the Municipal Clexk
shall execut= and deliver in tkhe name of the transferse cr
transfevees a new Note or Note of a like aggregate principal
ameunt, seriss and maturity and shall reccrd the name ol each
rransferse in the regiscration book. XNo registration shall be
made toc bearer. The Municipal Clerk shall cancel any Nete
surrendered for transier.

Tme Municipality shall cocoperate in any suck transfer or
exchange, and the Chief Executive Jfficer and Municipal Clexk are
hereby authorized te execute and deliver any new Note oF Notes
necessary tc effectuate such transier oOF exchange.

Saction 7. Rezords. The Murnicipal Clerk shall provide and
keep a separate record book and shall recerd a full and ceorrect
statament of every s:ep cr proceeding had or taken in the course
of autherizing and issuing these Note.

Serrion 8 Cloging. The Chief Zxesutive Cfiicer and
Municipal Clerk of the Municipality are hereoy authcorized and
dirscted =o execute and deliver the Ncte to the purchaser thereof
upon receipt of the borrowed funds, aczrued interest Lo date of
delivery and premium, if any. The Chisf Executive Officer and
Municipal Clerk may execute the Note by manual cr facsimile
signature, bur, unless the Municipality has contracted with the
Figeal Agent tc authencticate the Note, at least one of said
officers shall sign the Note manually.
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The officers of the Municipality are hereby directed and
authorized to take all steps pecessary or convenient to close
chis issue as soon as practicable nereafter, in accordance with
rhe terms of sale thereof; and said officers are hereby
authorized and directed TtOo execute and deliver such documents,
certificates and acknowledgments as may be necessary or
convenient in accordance therswith.

Adepted, approved and receorded /’ /§/O/

af Executive

(SEAL)

@ S'At Z]ﬁﬁ@ \ZY/@«V\
1

Clexk
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EXAIBIT A

DERT SERVICE SCHEDULE

Bm 3 ‘." ‘I; i -
01/31/2001 $4,415.42 !
01/31/2002 $4,08%9.90 $319.52
01/31/2003 §3,313.53 $1,105.89
01/21/2004 $3,452.70 . 5985.72
01/31/2005 §3,597.71 §821.71
01/31/200€ ' §3,748.82 5670.60
01/31/2007 - §3,806.27 §513.15
01/31/2008 §4,070.33 $348.09
01/31/2008 §4,241 32 S178.°¢

Totals $34,880,C0 54,924.82
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EXEIBIT B
(Form of Noze)

UNITED STATES OF AMERICA
NO. STATE OF WISCONSIN

A ——

e ————————— e
(EQUIBPMENT NOTE)

GENERAL OBLIGATION PROMISSCRY NCTE

ORIGINAZL DATE OF ISSUE:

REGISTERED OWNER: Waukesha County. Arscensin

PRINCIPAL AMOUNT: Thir=y Four Thousas
DOLLARS (§24.850)

XNOW ALL MEN BY THESE PRESENTS, zkat the Village af
2, Qroneomewcc, Wiscensin (the "Municipality"),
hereby acknowledges itself to owe and for value received promises
to pay tc the registered owner identified above {(or toO regiatered
assigns), on the installment dates identified below, the
principal amount identified anove, subject t£o the provisioens set
forth herein regarding redempticn prior to maturity.

The Note is payakle irn installments on January 31 ef each
year, in the yeaxrs and principal amounts as follows:

Yaax Princinal Amaynt
2301 $4,419.42
2002 | $4,099.90
2003 $3,313.53
2004 $3,452.70
2005 $3,597.71
2008 $3,748.82
2007 §3,906.27
2008 $4,070.33
2003 $4,241.32

The installments cf the Note bear interest at the rate of
4.20% per annum. Said interes:t shall star:c to accrue on
Oetober 1, 2001 and shall be payable on January 3l of each year,
commencing January 31, 2002.




BT TS ha-2 [ 4T R R ) Wi PAT i

-t Vi ¥ e
——— L —— . D e

Both the principal of and incereat on the Note are payable
in lawful money of the Tnited States by the Munxc@pal Treasurer.
payment of each installment of interest and the first eight
installments of principal ghall be made to the reglstered owner
of this Note reccrded on the registration beoks cf the _
Municipality. Payment of the 1ast installment of prxnc1pal and
intevest of this Note skall be made upon presentation and
surrender hereof tc the Municipal Treasuxsr.

For the prompt payment of -nig Necre together with interaest
‘mareon as aforesaid and for tae Levy of taxes sufficient for t@a:
purpose, the full faitk, wedic and rescurces of the Municipality
are hereby irrevocably pledged.

This Note iB igsued Ly the WMunicipality pursuant to the
provisions cf Section €7.12(12), wisconsin Statutes, for the
purpese of paying the cost cf pars of the ecuipment costs of the
Waukesha County Trunked Radis fyster, all as authorized by

resolution of the Yillage of CrotlOnuwcc rake duly adopted by said
governing body at meeting held o & IS, 2001 . said

respluticn is recorded in the officia. minutes of the
2 for said date.

At the option of the Municipality, the installments of this
Note are subject to prepayment at aLy time. Said installments
are prepayable, as a whole or in parz, at the principal amount
thevraof, plus accrued interest IO =ne dare of prepayment.

This Note is transferable by a wriiten assignment duly
executed by the registered owner wereof cr by such owner's duly
acthorized legal representative. Upon such transfer & new
registered Note, in the same aggregaze principal amount, shall be
issued to the transferee in exchange herect,

The Municipality may deem anc treat che registered owner
hereof as the absolute owner herecf Zor the purpose of receiving
payment of or cn account of principal hereof, premium, if any,
hereon and interest due hereon axd Zor all other purposes, and
the Municipalizy shall not be affected by notice to the contrary.

Tr is hereby certified ané recited that all conditionms,
things and acts required by law o exist or to be done prior to
and in connection with the :ssuance cf this Note have been done,
have existed and have been performed in due form and time; that
the aggregate indebtednegs of the Municipality, including this
Note, does not exceed any limitation imposed by law or the
Constitution of the State of Wiscomsin; and that a direct annual
irrspealable tax has been levied sufficient to pay this Note,
togethey with the interest thereo:n, when and as payable.
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IN WITNESS WHERECF, the Hillage.ni_onnnnmnnnn_baka, Waukesha
County, Wisconsin nas caused this Note tO be signed on behalf of

said Municipalicy by cthe original signatures of ita duly
qualified and acting Board President and Municipal Clerk, and its

corporate seal to be impressed thereon, all as of the date of
original issue gpecified abcve.
lZ"""age Qf Qﬂﬂﬂﬁmmiﬂc Ilakﬁ
WAUXESKA COUNTY, WISCONSIN

(SEAL) | Nﬁ%
By: M/m R

Clerk "Tf{dsluh:i/




ASSTGNMENT

FOR VALUE RECEIVED, the urdersigred sella, assigns and
cransfars unio

(Name and Adcress of Asgignee)

(Gocial Security or othes Tdent.iysng Number of Assignee)

+ne within Note and all rights crersunder and hereby irrevocably
guthorizes the to zransfer said Note cn its bocks
xept for yegistration Trheveaf, wizh full power of substisution in

the premises.

Dazed:

Signature Guaranteed:

le.g. 2ank, Trust Compan (Registexred OwneX)
cr Securizies Firm)

NOTICE: This signature must
corresgond with the name of
~he registered owler as it
(autnerized Officer) appezrs upen the face of the
wizhin Note in every particular,
i=hour alteration or enlarge-
ment or any change whatever.

TOTAL P.14



