ATTACHMENT

(Resolution Authorizing Agreement and Issuance of Infrastructure Note)

Resolution No. (%8

A RESOLUTION APPROVING TRUNKED RADIO SERVICES AGREEMENT AND
AUTHORIZING THE ISSUANCE OF A GENERAL OBLIGATION PROMISSORY
NOTE TO WAUKESHA COUNTY TO PAY INFRASTRUCTURE COST OF THE
TRUNKED RADIO SYSTEM

WHEREAS, Waukesha County, Wisconsin (the “County”) has proposed the
implementation of a county-wide trunked radio system (the “System”) ; and

WHEREAS, the System will make more efficient use of a small number of radio
channels by allowing a large number of users to share a small number of radio channels through a
combination of repeater and computer technologies and should be more flexible and reliable than
other technologies currently in use in the County; and

WHEREAS, the Village of Oconomowoc Lake (the “Municipality”) hereby finds and
determines that it is necessary and advantageous to the Municipality to join the System; and

WHEREAS, the terms of operation and financing of the System are to be set forth ina
Trunked Radio Services Agreement to be entered into by and among the County, the
Municipality and the other municipalities who are to participate in the System; and

WHEREAS, the Municipality is in need of the sum of eight thousand and twenty-seven
dollars ($8,027) to pay its share of the infrastructure costs of the System (the “Infrastructure
Costs™) ; and

WHEREAS, the Village Board of the Municipality (the “Governing Body”) deems it
necessary and in the best interest of the Municipality that the monies needed for such purpose be
borrowed by issuing a general obligation promissory note to the county pursuant to the
provisions of Section 67.12 (12) , Wis. Stats. , upon the terms and conditions hereinafter
provided;

NOW, THEREFORE, BE IT RESOLVED by the Governing Body of the Municipality,
that:

Section 1. Approval of Agreement. The Trunked Radio Services Agreement in

substantially the form attached hereto is hereby approved and the officers of the Municipality are
authorized and directed to execute such Agreement.
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Section 2. Issuance of Note. The Municipality shall sell and deliver its $8,027 General
Obligation Promissory Note (Infrastructure Note) (the “Note”) to the County for the purpose of
paying the Municipality’s share of the Infrastructure Costs.

Section 3. The Note. The Board President (the “Chief Executive Officer”) and
Municipal Clerk shall make, execute and deliver the Note to the County, for and on behalf of the
Municipality. The Note shall be a negotiable, general obligation promissory note of the _
Municipality, registered as to both principal and interest, issued as a single note and shall mature
in installments on January 31st in the years and principal amounts as follows:

Year Amount
2000 $891.89
2001 $891.89
2002 $891.89
2003 $891.89
2004 $891.89
2005 $891.89
2006 $891.89
2007 $891.89
2008 $891.89

The installments of the Note shall bear interest at the rate of 0%.

At the option of the Municipality, the installments of the Note shall be subject to
prepayment at any time. Said installments shall be prepayable, as a whole or from time to time in
part, at the principal amount thereof plus accrued interest to the date of prepayment.

Section 4. Form of Note, The Note shall be in substantially the form set forth on
Exhibit A.

Section 5. Tax Provisions.

(A) Direct, Annual Irrepealable Tax, For the purpose of paying the principal of
the Note as the same respectively falls due, the full faith, credit and taxing powers of the

Municipality are hereby irrevocably pledged and there be and there hereby is levied on all of the
taxable property in the Municipality a direct, annual irrepealable tax in an amount and at the
times sufficient for said purpose, such tax to be for the following years and in the following
minimum amounts:



Year Amount

1999 $891.89
2000 $891.89
2001 $891.89
2002 $891.89
2003 $891.89
2004 $891.89
2005 $891.89
2006 $891.89
2007 $891.89

(B) Tax Collection, The Municipality shall be and continue without power to
repeal such levy or obstruct the collection of said tax until all such payments have been made or
provided for. After the issuance of the Note, said tax shall be, from year to year, carried into the
tax rolls of the Municipality and collected as other taxes are collected, provided that the amount
of tax carried into said tax rolls may be reduced in any year by the amount of any surplus money
in the Debt Service Account created in Section 5 (A) hereof.

(C) Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal payments on the Note when due, the requisite
amounts shall be paid from other funds of the Municipality then available, which sums shall be
replaced upon the collection of the taxes herein levied.

Section 6. Debt Service Fund and Account,

(A) Creation and Deposits. There be and there hereby is established in the
treasury of the Municipality, if one had not already been created, a debt service fund, separate
and distinct from every other fund, which shall be maintained in accordance with generally
accepted accounting principles. Sinking funds established for obligations previously issued by
the Municipality may be considered as separate and distinct accounts within the debt service
fund.

Within the debt service fund, there be and there hereby is established a separate and
distinct account designated as the “Debt Service Account for ‘General Obligation Promissory
Note (Infrastructure Note)’ “ (the “Debt Service Account”) and such account shall be maintained
until the indebtedness evidenced by the Note is fully paid or otherwise extinguished. The
Municipal Treasurer shall deposit in such Debt Service Account (i) all accrued interest received
by the Municipality at the time of delivery of and payment for the Note; (ii) the taxes herein
levied for the specific purpose of meeting principal of the Note when due; (iii) such other sums



as may be necessary at any time to pay principal of the Note when due; (iv) any premium which
may be received by the Municipality above the par value of the Note and accrued interest
thereon; (v) surplus monies in the Borrowed Money Fund as specified in Section 6 hereof’ and
(vi) such further deposits as may be required by Sec. 67.11, Wis. Stats.

(B) Use and Investment. No money shall be withdrawn from the Debt Service
Account and appropriated for any purpose other than the payment of principal of the Note until
all such principal has been paid in full and canceled; provided (i) the funds to provide for each
payment of principal on the Note prior to the scheduled receipt of taxes from the next succeeding
tax collection may be invested in direct obligations of the United States of America maturing in
time to make such payments when they are due or in other investments permitted by law; and (i)
any funds over and above the amount of such principal payments on the Note may be used to
reduce the next succeeding tax levy, or may, at the option of the Municipality be invested by
purchasing the Note as permitted by and subject to Section 67.11 (2) (a) , Wis. Stats. , in interest-
bearing obligations of the United States of America, in other obligations of the Municipality or in
other investments permitted by law, which investments shall continue to be a part of the Debt
Service Account.

(C) _Remaining Monies. When all of the Note has been paid in full and
canceled, and all permitted investments disposed of, any money remaining in the Debt Service
Account shall be deposited in the general fund of the Municipality, unless the Governing Body
directs otherwise.

Section 7. Persons Treated as QOwners; Transfer of Note. The Municipality shall
keep books for the registration and for the transfer of the Note. The person in whose name the
Note shall be registered shall be deemed and regarded as the absolute owner thereof for all
purposes and payment of either principal or interest on any Note shall be made only to the
registered owner thereof. All such payments shall be valid and effectual to satisfy and discharge
the liability upon such Note to the extent of the sum or sums so paid.

The Note may be transferred by the registered owner thereof by surrender of the Note at
the office of the Municipal Clerk, duly endorsed for the transfer or accompanied by an
assignment duly executed by the registered owner or his attorney duly authorized in writing.
Upon such transfer, the Municipal Clerk shall execute and deliver in the name of the transferee or
transferees a new Note or Note of a like aggregate principal amount, series and maturity and shall
record the name of each transferee in the registration book. No registration shall be made to
bearer. The Municipal Clerk shall cancel any Note surrendered for transfer.

The Municipality shall cooperate in any such transfer or exchange, and the Chief
Executive Officer and Municipal Clerk are hereby authorized to execute and deliver any new
Note or Notes necessary to effectuate such transfer or exchange.



Section 8, Records. The Municipal Clerk shall provide and keep a separate record
book and shall record a full and correct statement of every step or proceeding had or taken in the
course of authorizing and issuing these Note.

Section 9. Closing. The Chief Executive Officer and Municipal Clerk of the
Municipality are hereby authorized and directed to execute and deliver the Note to the purchaser
thereof upon receipt of the borrowed funds, accrued interest to date of delivery and premium, if
any. The Chief Executive Officer and Municipal Clerk may execute the Note by manual or
facsimile signature, but, unless the Municipality has contracted with the Fiscal Agent to
authenticate the Note, at least one of said officers shall sign the Note manually.

The officers of the Municipality are hereby directed and authorized to take all steps
necessary or convenient to close this issue as soon as practicable hereafter, in accordance with
the terms of sale thereof; and said officers are hereby authorized and directed to execute and
detiver such documents, certificates and acknowledgments as may be necessary or convenient in
accordance therewith.

Adopted, approved and recorded_December 6, 1999
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