The Village Clerk read the following resolution:
Resolution No. 72

A RESOLUTION AUTHORIZING THE VILLAGE OF OCONOMOWOC LAKE
TO BORROW THE SUM QOF $800,000 BY ISSUING
GENERAL OBLIGATION PROMISSORY NOTES PURSUANT TO
SECTION 67.12(12) OF THE WISCONSIN STATUTES
AND AUTHORIZING THE SALE OF THE NOTES

WHEREAS the Village of Oconomowoc Lake, Waukesha County,
Wisconsin (sometimes hereinafter called the "Village") isg
presently in need of the sum of Eight Hundred Thousand Dollars
($800,000) for publie purposes, including paving part of the
costs of constructing and equipping a new Village Hall; and

WHEREAS the Villiage Board deems it necessary and in the best
interest of the Village that the monies needed for such purposes
be borrowed by issuing genera) obligation promissory notes
pursuant to the provisions of Section 67.12{12), Wis. Stats.,
upon the terms and conditionz hereinafter provided; and

WHEREAS the Village has duly received bids for its proposed
issue of $800,000 General Obligation Promissory Notes (the
"Notes'"); and

WHEREAS it hag been determined that the best bid received
was that submitted by Ixonia State Bank and Bankers’ Bank;

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the
Village of Oconomowoc Lake, Waukesha County, Wisconsin, that:

Section 1, Award. The bid of Ixonia State Bank and
Bankers’ Bank for the purchage price of $800,000, be and it
hereby is accepted and the President and Village Clexrk are
authorized and directed to execute an acceptance of the offer of
szid successful bidder on behalf of the Village.

Section 2(A). The Notes. The President and Village Clerk
shall make, execute and deliver the Noteg to said purchaser, for
and on behalf of the Village. The Notes shall be negotiable,
general obligation promissory notes of the Village, registered as
to both principal and interest, in the denomination of Five
Thousand Dellars (85,000) each, or whole multiples thereof,
numbered from R-1 upward and dated March 1, 1998. The Notes
ghall mature on March 1, 2008 and shall bear interest at the rate
of 4.40% per annum. The Notes shall be subject to mandatory
redemption by lot on March 1 of each of the years and in the
amounts specified in Section 2(B), and in the manner specified in
Section 2(B).
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Interest on the Notes shall be payable on March 1 and
September 1 of each year, commencing March 1, 1999.

The Notes shall be subject to call and prior payment at the
option of the Village in whole or from time to time in part by
lot on March 1, 2006 or any day thereafter at the price of par
plus accrued interest to the date of redemption.

Secti B), Mandato R tio the No . The Notes
shall be subject to mandatory redemption on March 1 of each of
the years and in the amounts set forth below at the price of par
Plus accrued interest.

Year oun

1999 . S 10,000
2000 25,000
2001 : 30,000
2002 - 30,000
2003 30,000
2004 35,000
2005 35,000
2006 35,000
2007 35,000
2008 535,000

The Notes to be so redeemed in each such year shall be
selected by lot from among the Notes then outstanding. Notice of
each such redemption shall be given in the manner and at the
times specified in the note form established in Section 3 hereof.

Section 3. Form of Notes. The Notes shall be in

substantially the form set forth on Exhibit A.

Section 4. Tax Provisions.
(A) Direct, Annual Irvepealable Tax. For the purpose

of paying the principal of and interest on each of =zaid Notes as
the same respectively falles due, the full faith, credit and
taxing powers of the Village are hereby irrevecably pledged and
there be and there hereby is levied on all of the taxable
property in the Village a direct, annual irrepealable tax in an
amount and at the timeg sufficient for said purpose, such tax to
be for the following years and in the following minimum amounts:

For the year 1998 $ 62,580
For the year 1999 59,210
For the year 2000 63,000
For the year 2001 61,680

For the year 2002 60,360
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For the year 2003 5 63,930

For the vear 2004 62,390
For the year 2005 60,850
For the year 2006 59,310
For the year 2007 546,770
B Tax ion. The Village shall be and continue

without power to repeal such levy or obstruct the colleection of
gaid tax until all such payments have been made or provided for.
After the issuance of the Notes, said tax shall be, from year to
year, carried into the tax rolls of the Village and collected as
other taxes are collected, provided that the amount of tax
carried into said tax rolls may be reduced in any year by the
amount of any surplus money in the Debt Service Account create
in Section 5(A) hereof. ‘

(¢) Additional Funds. If at any time there shall be

on hand ingufficient funds from the aforesaid tax levy to meet
principal and/or interest payments on said Notes when due, the
requigite amounts shall be paid from other funds of the Village
then available, which sums shall be replaced upon the collection
of the taxes herein levied.

Section 5. Debt Service Fund and Account.
(A) Creation and Depogits. There be and there hereby

is established in the treasury of the Village, if one has not
alxeady been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance
with generally accepted accounting principles. Sinking funds
established for obligations previously issued by the Village may
be considered as separate and distinct accounts within the debt
service fund.

Within the debt service fund, there be and there hereby is
established a separate and distinct account designated as the
"Debt Service Account for $800,000 'General Obligation Promissory
Notes' dated Marxch 1, 1998," (the "Debt Service Account") and
such account shall be maintained until the indebtedness evidenced
by the Notes is fully paid or otherwise extinguished. The
Village Treasurer shall deposit in such Debt Service Account (i)
all accrued interest received by the Village at the time of
delivery of and payment for the Notes; (ii) the taxes herein
levied for the specific purpose of meeting principal of and
interest on the Notes when due; (iii) such other sume as may be
necessary at any time to pay principal of and interest on the
Notes when due; (iv) any premium which may be received by the
Village above the par value of the Notes and accrued interest
thereon; (v) surplus monies in the Borrowed Money ¥Fund as
specified in Section 6 hereof; and (vi) such further deposits as
may be reguired by Sec. 67.11, Wis. Stats.
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B v ent. Neo money shall be withdrawn
from the Debt Service Account and appropriated for any purpose
other than the payment of principal of and interest on the Notes
until all such principal and interest has been paid in full and
canceled; provided (i) the funds to provide for each payment of
principal of and interest on the Noteg prior to the scheduled
receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America
maturing in time to make such payments when they are due or in
other investments permitted by law; and (ii) any funds over and
above the amount of such principal and interest payments on the
Notes may be used.to reduce the next succeeding tax levy, or may,
at the option of the Village, be invested by purchasing the Notes
as permitted by and subject to Section 67.11(2) {a), Wis. Stats.,
in interest-bearing obligations of the United States of America,
in other cohligations of the Village or in other investments
permitted by law, which investments shall continue to be a part
of the Debt Service Account.

(C) Remaining Monieg., When all of the Notes have been

paid in full and canceled, and all permitted investments disposed
of, any mochey remaining in the Debt Service Account shall be
depogited in the general fund of the Village, unless the Village
Beard directs otherwise.

Sectjion 6. Proceeds otes. All monies received by
the Village upon the delivery of the Notes to the purchaser
thereof, except for accrued interest and premium, if any, shall
be deposited by the Village Treasurer into a special fund (the
"Borrowed Money Fund") which shall be maintained separate and
distinct from all other funds of the Village and shall be used
for no purpose other than the purposes for which the Notes are
issued. Monies in the Borrowed Money Fund may be temporarily
invested as provided in Section 66.04(2), Wis. Stats. Any
monies, including any income from permitted investments,
remaining in the Borrowed Money Fund after the purposes for which
the Notes have been issued have been accomplished, and, at any
time, any monies as are not needed and which obviously thereafter
cannot be needed for such purposes shall be deposited in the Debt
Service Account.

Section 7. No Arbitrage. All investments permitted by this

resolution shall be legal invegstments, but no such investment
shall be made in such a manner as would cause the Notes to be
"arbitrage bonds" within the meaning of Section 148 of the
Internal Revenue Code of 1986, as amended (the "Code"), or the
Regulationg of the Commissioner of Internal Revenue thereunder
(the "Regulations"); and an officer of the Village, charged with
the responsibility for issuing the Notes, shall certify as to
facts, estimates, circumstances and reasonable expectations in .
existence on the date of closing which will permit the conclusion
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that the Notes are not "arbitrage bonds," within the meaning of
the Code or Regulations.

Section 8. ersong Treated a whers; T gr of N .
The village Clerk shall keep bocks for the registration and for
the transfer of the Notes. The person in whose name any Note
shall be registered ghall be deemed and regarded as the absolute
owner thereof for all purposes and payment of either principal or
interest on any Note shall be made only to the registered owner
thereof. All such payments shall be valid and effectual to
satisfy and discharge the liability upon such Note to the extent
of the sum or sums so paid.

Any Note may be transferred by the registered owner thereof
by surrender of the Note at the office of the Village Clerk, duly
endorged for the transfer or accompanied by an assignment duly
executed by the registered owner or his attorney duly authorized
in writing. Upon such transfer, the Pregident and Village Clerk
shall execute and deliver in the name .of the transferee or
transferees a new Note or Notes of a like aggregate principal
amount, series and maturity, and the Village Clerk shall record
the name of each transferee in the registratien book. No
registration shall be made to bearer. The Village Clerk shall
cancel any Note surrendered for transfer.

The Village shall cooperate in any such trangfer, and the
President and Village Clerk are authorized to execute any new
Note or Notes necessary to effect any such transfer.

The fifteenth day of each calendar month next preceding each
interest payment date shall be the record dates for the Notegs.
Payment of interest on the Notes on any interest payment date
shall be made to the registered owners of the Notes as they
appear on the registration book of the Village at the close of
business on the corresponding record date.

Section 9, Compliance with Federal Tax Laws. {a} The

Village represents and covenants that the projects financed by
the Notes and their ownership, management and uge will not cause
the Notes to be '"private activity bonds" within the meaning of
Section 141 of the Code, and that the Village shall comply with
the provisions of the Code to the extent necessary to maintain
the tax-exempt status of the interest on the Notes including, if
applicable, the rebate requirements of Section 148(f) of tha
Code. The Village Clexk or other officer of the Village charged
with the responsibility of issuing the Notes shall provide an
appropriate certificate of the Village certifying that the
Village can and covenanting that it will comply with the
provieions of the Code and Regulations.
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(b} The Village also covenants to uge its best efforts to
meet the requirements and restrictionsg of any different or
additional federal legislation which may be made applicable to
the Notes provided that in meeting such requirements the Village
will do so only to the extent consistent with the proceedings
authorizing the Notes and the lawz of Wisconsin and to the extent
that there is a reasonable period of time in which to comply.

Section 10. Designation as Oualified Tax-Exempt
Obligations. The Notes are hereby designated as "gualified

tax-exempt obligations" for purposes of Section 265 of the
Internal Revenue Code of 1986, as amended, relating to the
ability of financial institutions to deduct from income for
federal income tax purposes, interest expense that is allocable
to carrying and acquiring tax-exempt obligations,

! 11 Utilization of & Deposit uat Compan
Book-Entrv-Only System. In order to make the Notes, and future
issues of obligations issued by the Village, eligible for the
services provided by The Depository Trust Company, New York, New
York ("DTC"), the Village agrees to the applicable provisions set
forth in the Blanket Issuer Letter of Representations attached
hereto as Exhibit B. The appropriate officers of the Village are
authorized and directed to execute such Blanket Issuer Letter of
Representations, in substantially the form attached hereto as
Exhikit B, and deliver it to DTC on behalf of the Village.

Section 12. Receords. The Village Clerk shall provide and
keep a separate record book and shall record a full and correct
statement of every step or proceeding had or taken in the course
of authorizing and issuing these Notes.

Section 13. Q(losing. The President and Village Clerk of

the Village are hereby authorized and directed to execute and
deliver the Notes to the purchaser thereof upon receipt of the
borrowed funds, accrued interest te date of delivery and premium,
if any. The President and Village Clerk may execute the Notes by
manual ¢r facsimile signature, but at leagt one of said officers
shall sign the Notes manually.

The officers of the Village are hereby directed and
authorized to take all steps necesggary or convenient to close
this issue as soon as practicable hereafter, in accerdance with
the terms of =zale thereof; and said officers are heresby
authorized and directed to execute and deliver such documents,
certificates and acknowledgments as may be necessary or
convenient in accordance therewith.
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Adopted, approved and recorded March 2, 1998.

(8EAL)

Aftest:

r

fﬁz /Léi(é’,ﬂ/?’léé/
Village Clerk

Trustee _Oyens moved that Resolution No. 72 be
adopted. Motion seconded by Trustee Fischer and carried by
the following vote:

Ayes: R, Kneiser, P. Fischer, H. Neal, J. Owens, M. Schinzer,
R. Foster.

Nos: none

The President declared the resolution adopted and approved
and the Pregident and Village Clerk signed game in the
appropriate manner in open meeting.

(Here occurred business not pertinent to the note issue.)

There being no further business to come before the meeting,

the meeting adjourned. N
CZ;ﬂ&ZZ%é@kﬁ&kxka,

Village Clerk
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EXHIBIT A

UNITED STATES OF AMERICA
STATE OF WISCONSIN
COUNTY OF WAUKESHA

VILLAGE OF OCCNOMOWOC LAKE

GENERAL OBLIGATION PROMISSORY NOTE

Date of
Number Rate Maturity Date Original Issus Amount cusip
R- % Marech 1, 1998 [

FOR VALUE RECEIVED, the Village of Oconomowoc Lake, Waukesha
County, Wisconsin, promises to pay to , Or
registered assigns, the principal amount of

DOLLARS (% ) on the maturity

date specified above, together with interest thereon from

March 1, 1598 or the most recent payment date to which interest
has been paid, unless the date of registration of this Note is
after the 15th day of the calendar month immediately preceding an
interest payment date, in which case interest will be paid from
such interest payment date, at the rate per annum specified
above, such interest being payable on March 1 and September 1 of
each year, with the first intereat on this issue being payable on
March i, 19%9.

The Notes of thig igsue shall be subject to ¢all and prior
payrient at the cption of the Village in whole or from time to
time in part by lot on March 1, 2006 or any day therecafter at the
price of par plug accrued interest to the date of redemption.

The Notes are also subject to mandatory redemption by lot as
provided in the Resolution authorizing the Notes at the
redemption price of par plus accrued interest to the date of
redemption and without premium.

Notice of any call of the Notes for redemption shall be
given by mailing a notice thereof by registered or certified mail
at least thirty (30) days prior to the date fixed for redemption
to the registered owner of each Note to be redeemed at the
address shown on the registration books.

Both principal hereof and interest hereon are hereby made
payable to the registered owner in lawful money of the United
States of America, and for the prompt payment ¢f this Note with
interest thereon as aforesaid, and the levying and collection of
taxes sufficient for that purpose, the full faith, credit and
resources 0f the Village of Oconomowoc Lake, Wisconsin, are
hereby irrevocably pledged. The principal of this Note shall be
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payable only upon presentation and surrender of this Note at the
office of the Village Treasurer. Interest hereon shall be
payable by check or draft dated as of the applicable interest
payment date and mailed from the office of the Village Treasurer
to the person in whose name this Note is registered at the close
of business on the fifteenth day of the calendar month next
preceding each interest payment date.

This Note is transferable only upon the books of the Village
kept for that purpose at the office of the Village Clerk, by the
registered owner in person or his duly authorized attorney, upon
surrendex of this Note together with a written instrument of
transfer (which may be endorsed hereon) satisfactory to the
Village Clerk duly executed by the registered owner or his duly
authorized attorney. Thereupon a new Note or Notes of the same
aggregate principal amount, series and maturity shall be issued
to the transferee in exchange therefor. The Village may deem and
treat the person in whose name this Note isg registered as the
absolute owner hereof for the purpose of receiving payment of or
on account of the principal or interest hereof and for all other
purposes. The Notes are issuable solely as negotiable,
fully-registered Notes without coupons in authorized
denominations of $5,000 or any whole multiple thereof.

This Note is iggued pursuant to the provisions of Section
67.12(12), Wisconsin Statutes, for public purposeg, including
paying part of the costs of constructing and equipping a new
Village Hall, and is authorized by a resolution of the Village
Board of the Village, duly adopted by said Village Board at its
meeting duly convened on March 2, 1928, which resolution is
recorded in the official book of its minutes for said date.

This Note has heen designated by the Village as a "gqualified
tax-exempt obligation'" for purposes of Sectien 265 of the
Internal Revenue Code of 1986, as amended.

It is hereby certified and recited that all conditions,
things and acts required by law to exist or to be done prior to
and in connection with the issuance of thig Note have been done,
have existed and have been performed in due form and time; that
the aggregate indebtedness of the Village, includinhg this Note
and others authorized simultaneously herewith, does not exceed
any limitation imposed by law or the Constitution of the State of
Wigconsin; and that the Village has levied a direct, annual
irrepealable tax sufficient to pay this Note, together with
interest thereon when and as payable.

No delay or omission on the part of the owner hereof to
exercise any right hereunder shall impair guch right or be
considered as a waiver thereof or as a waiver of or acquiescence
in any default hereunder.

-2~ Qsmm\klzaaso.a.



IN WITNESS WHEREOF, the Village Board of the Village of
Oconomowoc Lake, Waukesha County, Wisconsin, has caused this Note
to be gigned on behalf ¢f said Village by ites duly qualified and
acting President and Village Clerk, and its corporate seal to be
impressed hereon, all as of the date of original issue specified
above.

VILLAGE OF OCONOMOWOC 1AKE,

(SEAL) WAUKESHA COUNTY, WISCONSIN
By C:;{24C4é24zfézﬁﬁki,/ By
Village Clerk resifdent
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(Form of Assignment)

FOR VALUE RECEIVED the undersigned hereby sells, assigns and
trangfers unto

(Please print or typewrite name and address, including zip code,
of Assignee)

Please insert Social Security or other
identifying numbexr of Assignee

the within Note, and all rights thereunder, hereby irrevocably
constituting and appointing

Attorney to transfer said Note on the books kept for the
registration thereof with full power of substitution in the

premises.

Dated:

NOTICE: The signature to this
asgignment must correspond with
the name as it appears upon the
face of the within Note in every.
particular, without alteration
or enlargement or any change
whatever.

Signature (s) guaranteed by:
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Blanket Issuer Letter of Representations
[To be Completad by Issuer]

Village of Oconomowoc Lake, Wisconsin
{Name of Issuer]

March 1, 1998
[Date’

Attention: Underwriting Department — Eligibility
The Depository Trust Company

55 Water Street; 50th Floor

New York, NY 10041-009¢

Ladies and Gentlemen:
This letter sets forth our understanding with respect to all issues (the “Securities”) that Issuer
shall request be made eligible for deposit by The Depository Trust Company (“DTC").

To induce DTC to accept the Securities as eligible for deposit at DTC, and to act in accordance
with DTC’s Rules with respect to the Securities, Issuer represents to DTC that Issuer will comply
with the requirements stated in DTC'’s Operational Arrangements, as they may be amended from
time to time.

Note: Very truly yours,

Schedule A contains statements that DTC beljeves
accurately describe DTC, the methed of effecting book-

entry transfers of securities distributed through DTC, and Village of Occnomowoec Lake, Wisconsin
certain related matters. Tesver:

By:

(Authorized Officer's Signarure|
Received and Accepted: Donald G. Wiemer, Village Administrator
{Typewrite Name & Title)
THE DEPOQSITORY TRUST COMPANY 35328 W. Pabst Road
(Street Address)

By: Cconomowoc Wi 53066

(City} (State) {Zip)

(414) 567-5301
{Phone Number)
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SCHEDULE A

SAMPLE OFFERING DOCUMENT LANGUAGE
DESCRIBING BOOK-ENTRY-ONLY ISSUANCE

(Prepared by DTC—bracketed material mmay be applicable only to certain issues)

1. The Depository Trust Company (“DTC"), New York, NY, will act as securities depository for the
securities (the “Securities”). The Securities will be issued as fully-registered securities registered in the
name of Cede & Co. (DTC's partnership nominee). One fully-registered Security certificate will be
issued for (each issue of] the Securities, {each] in the aggregate principal amount of such issue, and will
be deposited with DTC. [If, however, the aggregate principal amount of fany) issue exceeds $200
million, one certificate will be issued with respect to each $200 million of principal amount and an
additional certificate will be issued with respect to any remaining principal amount of such issue.]

2. DTC is a limited-purpose trust company organized under the New York Banking Law, a “banking
organization” within the meaning of the New York Banking Law, a member of the Federal Reserve
System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a
“clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of
1834. DTC holds securities that its participants (“Participants”) deposit with DTC. DTG also facilitates
the settlement among Participants of securities transactions, such as transfers and pledges, in deposited
securities through electronic computerized book-entry changes in Participants’ accounts, thereby
eliminating the need for physical movement of securities certificates. Direct Participants include
securities brokers and dealers, banks. trust companies, clearing corporations, and certain other
organizations. DTC is owned by a number of its Direct Participants and by the New York Stock
Exchange, Inc., the American Stock Exchange, Inc., and the National Association of Securities Dealers,
Inc. Access to the DTC system is also available to others such as securities brokers and dealers, banks,
and trust companies that clear through or maintain a custodial relationship with 2 Direct Participant,
either directly or indirectly (“Indirect Participants”). The Rules applicable to DTC and its Participants
are on file with the Securities and Exchange Commission.

3. Purchases of Securities under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Securities on DTC’ records. The ownership interest of each actual
purchaser of each Security {“Beneficial Owner”) is in fum to be recorded on the Direct and Indirect
Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their
purchase, but Beneficial Owners are expected to receive written confirmations providing details of the
transaction. as well as periodic statements of their holdings, from the Direct or Indirect Participant
through which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the
Securities are to be accomplished by entries made on the books of Participants acting on behalf of
Beneficial Owners. Beneficial Owners will not recejve certificates representing their ownership interests
in Securities, except in the event that use of the book-entry system for the Securities is discontinued.

4. To facilitate subsequent transfers, all Securities deposited by Participants with DTC are registered
in the name of DTC’s partership nominee, Cede & Co. The deposit of Securities with DTC and their
registration in the name of Cede & Co. effect no change in beneficial ownership. DTC has no
knowledge of the actual Beneficial Owners of the Seeurities; DTC' records reflect only the identity of
the Direct Participants to whose accounts such Securities are credited, which may or may not be the
Beneficial Owners. The Participants will remain responsible for keeping account of their holdings on
behalf of their customers.



5. Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial
Owners will be governed by arrangements among them, subject to any statutory or regulatory
requirements as may be in effect from time to time.

[6. Redemption notices shall be sent to Cede & Co. If less than all of the Securities within an issue are
being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct

Participant in such issue to be redeemed. ]

7. Neither DTC nor Cede & Co. will consent or vote with respect to Securities. Under its usual
procedures, DTC mails an Omnibus Proxy to the Issuer as soon as possible after the record date. The
Ommibus Proxy assigns Cede & Co.'s consenting or voting rights to those Direct Participants to whose
accounts the Securities are credited on the record date (identified in a listing attached to the Omnibus

Proxy). :

8. Principal and interest payments on the Securities will be made to DTC. DTC's practice is to credit
Direct Participants’ accounts on payable date in accordance with their respective holdings shown on
DTC’s records unless DTC has reason to believe that it will riot receive payment on payable date.
Payments by Participants to Beneficial Owners will be govemed by standing instructions and customary
practices, as is the case with securities held for the accounts of customers in bearer form or registered in
“street name.” and will be the responsibility of such Participant and not of DTC, the Agent, or the
Issuer. subject to any statutory or regulatory requirements as may be in effect from time to time.
FPayment of principal and interest to DTC is the responsibility of the Issuer or the Agent, disbursement
of such payments to Direct Participants shall be the respansibility of DTC, and disbursement of such
payments to the Beneficial Owners shall be the responsibility of Direct and Indirect Participants.

[9. A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through
its Participant, to the [Tender/Remarketing! Agent, and shall effect delivery of such Securities by causing
the Direct Participant to transfer the Participant’s interest in the Securities, on DTC’s records, to the
[Tender/Remarketing] Agent. The requirement for physical delivery of Securities in connection with a
demand for purchase or a mandatory purchase will be deemed satisfied when the ownership rights in
the Securities are transferred by Direct Participants on DTC's records.]

10. DTC may discontinue providing its services as securities depository with respect to the Securities
at any time by giving reasonable notice to the Issuer or the Agent. Under such circumstances, in the
event that a successor securities depository is not obtained, Security certificates are required to be
printed and delivered.

11. The Issuer may decide to discontinue use of the system of book-entry transfers through DTC (or
a successor securities depository). In that event, Security certificates will be printed and delivered.

12. The information in this section concerning DTC and DTC's book-entry system has been obtained
from sources that the Issuer believes to be reliable, but the Issuer takes no responsibility for the

accuracy thereof.
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35328 W. PABST ROAD
OCONOMOWOC, WISCONSIN 53066

Phone: (414) 567-5301  Fax: (414)567-7447

March 16, 1998

Mr. Brian Lanser
QUARLES & BRADY

411 E. Wisconsin Ave.
Milwaukee, WI 53202-4497

Re: Village of Oconomowoc Lake
Resolution to borrow $800,000 by issuing Promissory Notes

Dear Mr. Lanser,

Per my conversation today with Denise, I am forwarding one original, signed
resolution (Village No. 72) for authorization to borrow the sum of $800,000 by issuing
Promissory Notes. I have also enclosed a copy of the minutes from the March 2, 1998
Special Village Trustee meeting at which action taken approved this resolution.

I also understand that you will contact Don Wiemer, Village Police Chief and
Administrator, or myself, to confirm the Wednesday, March 18™ telephone closing at
9:00 AM. Please inform us as to what may be needed to expedite this closing.

If you have any questions, please contact Don or myself.

Sincerely,
VILLAGE OF OCONOMOWOC LAKE
(At s i

Cheryl Wierdsma
Clerk-Treasurer

Enclosure



